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As Italian stocks crash, truffle prices go up
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Christine Scholtes Covic shows a tray fullg of fresfliy made truffle and plum taste prélingé in her tiny production

facility in the small town of Rakovica, some 150km south of the Croatian capital of Zagreb on Oct. 12. (Photo: AFP)
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With stocks in Milan in freefall, it is good to be reminded that some values in Italy are shooting up. The
price of white truffles has doubled to 3,000 euros (NT$124,000) per kilogram in just a week.

Truffle hunters say the increase is due to low average rainfall in areas where truffle is found, as well as
higher demand — particularly from buyers in Asia where truffle tastes have taken off, Italian news
agency ANSA reported.

The price is now at around 3,000 euros (NT$124,000) for large truffles and some 2,500 euros
(NT$103,000) per kilogram for smaller tubers — far higher than last year.

Italian stock markets are sharply down this year, and last Tuesday they dropped by more than seven
percent amid fears over Europe’s debt crisis.

The news came as the town of San Miniato in Tuscany gears up later this month for its white truffle fair
— the main marketplace for the delicacy.

The town is famous for being near the spot where the biggest white truffle ever found — weighing in at
2.520kg — was dug up in 1954. The truffle hunter donated it to US President Dwight Eisenhower.

At a charity auction in Italy last year, South Korean wine critic Jeannie Cho Lee bought a giant white
truffle weighing 9oog for 105,000 euros (NT$4.34 million).

“It’s all for charity so it isn’t logical prices,” she said then.J(AFP)
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